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users worldwide. My March 1996 Presi-
dential Decision Directive included in the
goals for GPS to: ‘‘encourage acceptance and
integration of GPS into peaceful civil, com-
mercial, and scientific applications world-
wide; and to encourage private sector invest-
ment in and use of U.S. GPS technologies
and services.’’ To meet these goals, I com-
mitted the U.S. to discontinuing the use of
SA by 2006, with an annual assessment of
its continued use beginning this year.

The decision to discontinue SA is the latest
measure in an ongoing effort to make GPS
more responsive to civil and commercial
users worldwide. Last year Vice President
Gore announced our plans to modernize
GPS by adding two new civilian signals to
enhance the civil and commercial service.
This initiative is on track, and the budget fur-
ther advances modernization by incor-
porating some of the new features on up to
18 additional satellites that are already await-
ing launch or are in production. We will con-
tinue to provide all of these capabilities to
worldwide users, free of charge.

My decision to discontinue SA was based
upon a recommendation by the Secretary of
Defense in coordination with the Depart-
ments of State, Transportation, Commerce,
the Director of Central Intelligence, and
other executive branch departments and
agencies. They realized that worldwide trans-
portation safety, scientific, and commercial
interests could best be served by discontinu-
ation of SA. Along with our commitment to
enhance GPS for peaceful applications, my
administration is committed to preserving
fully the military utility of GPS. The decision
to discontinue SA is coupled with our con-
tinuing efforts to upgrade the military utility
of our systems that use GPS and is supported
by threat assessments which conclude that
setting SA to zero at this time would have
minimal impact on national security. Addi-
tionally, we have demonstrated the capability
to selectively deny GPS signals on a regional
basis when our national security is threat-
ened. This regional approach to denying
navigation services is consistent with the
1996 plan to discontinue the degradation of
civil and commercial GPS service globally
through the SA technique.

Originally developed by the Department
of Defense as a military system, GPS has be-
come a global utility. It benefits users around
the world in many different applications, in-
cluding air, road, marine, and rail navigation,
telecommunications, emergency response,
oil exploration, mining, and many more.
Civilian users will realize a dramatic im-
provement in GPS accuracy with the dis-
continuation of SA. For example, emergency
teams responding to a cry for help can now
determine what side of the highway they
must respond to, thereby saving precious
minutes. This increase in accuracy will allow
new GPS applications to emerge and con-
tinue to enhance the lives of people around
the world.

Statement on the United States
Treasury ‘‘Debt Buybacks’’
May 1, 2000

Today the Department of the Treasury is
announcing that the United States will pay
off $216 billion of debt this year—the largest
debt paydown in American history. This will
be the third consecutive year of debt reduc-
tion, bringing the 3-year total to $355 billion.

This important news offers yet more evi-
dence that our strategy of fiscal discipline,
investing in people, and opening markets
abroad is working. The debt quadrupled in
the 12 years before I came into office and
was projected to rise still further. As a result
of the 1993 and 1997 budgets, and tough
choices in each and every year, the debt is
now $2.4 trillion lower than it was projected
to be. As a result, interest rates are lower,
leading to stronger investment and growth
while saving money for American families.

We should not jeopardize the longest eco-
nomic expansion in history with risky tax cuts
that threaten our fiscal discipline. We should
take advantage of this historic opportunity to
use the benefits of debt reduction to extend
the life of Social Security and Medicare and
pay off the entire national debt by 2013 for
the first time since Andrew Jackson was
President. Lifting the burden of debt from
our children and grandchildren is one of the
most important investments in the future we
can make.
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The President. Thank you very, very
much. Ladies and gentlemen, I am delighted
to be here. And I thank you, President
Houston, and I thank your CEO, Paul
Equale, whom I see all the time here in
Washington pleading your cause. And I thank
my old friend George Frazier. I heard that
introduction. The truth is that only he and
my mother thought I had a chance to be
elected President when I ran. [Laughter] But
it’s nice to have someone like that in your
corner.

I came here today, in part, on a senti-
mental journey. I couldn’t hear everything
George said, but the first speech I gave out-
side Arkansas as an elected official was in
1977, when I flew to California to speak for
George when he was president of your orga-
nization. So, in a real sense, my political ca-
reer began with George Frazier’s presidency
and ended with my own. And I am delighted
to be here.

I also want to acknowledge and thank an-
other member of this group from Arkansas,
my friend Lib Carlisle, who agreed to be-
come chairman of the Democratic Party
when I was reelected Governor in 1982. I
told him that it would just be about a half-
a-day-a-week job. The truth was he had
about a half a day a week left to devote to
this job. And I’m surprised as a result of his
public service that he could afford the air-
plane ticket up here. [Laughter] But I am
delighted that he and all of you are here.

I also want to say I’m glad I got here for
a few minutes of Senator Hatch’s speech. Be-
lieve it or not, we’re good friends. [Laughter]
And it’s nearly ruined him in the Republican
caucus. [Laughter] And so he has to give me
a little grief when he shows up. I would say
in my own defense that it is true that tax
receipts—I heard him talking about the tax
burden—it is true that tax receipts as a per-
centage of national income are up. But the
reason is, unemployment is low and incomes
have grown so much. The actual percentage
of income being paid by middle income fami-

lies is the lowest it’s been in over 35 years.
So I think that’s worth pointing out.

I also would say, on the education issue—
I heard what he said about burden of regula-
tions—the Secretary of Education, Dick
Riley, who was Governor of South Carolina
for many years, has cut two-thirds of the reg-
ulations and paperwork burdens on local
school districts that existed when we became
the new administration in 1993. And in fact,
our administration, even though we’ve had
to promulgate some new regulations over the
whole Federal Government, has gotten rid
of more regulations, some 16,000 pages of
them, in every Federal agency than were
eliminated in the previous 12 years. And we
have the smallest Government since 1960. So
I think the record will look pretty good on
that score.

But I also want to say I appreciate the fact
that Orrin Hatch has worked with me, par-
ticularly, to try to encourage the orderly con-
firmation of judges, when so many people
would rather not deal with that issue. I’ve
done my best to take that out of politics, and
I think it’s important.

I want to thank you for several things. If
I could begin, I want to thank you for what
you do every day when you’re not being po-
litically active. I want to thank you for what
you do day-in and day-out to give personal
insurance service to people across this coun-
try. I want to thank you for the work you’re
doing to modernize insurance, to build a
presence on-line and in E-commerce. And
I want to ask you to continue to help to pre-
serve the privacy of your clients in the face
of this new technology.

On Sunday I went to Eastern Michigan
University in Ypsilanti, Michigan, not too far
from Detroit, to talk about the promise of
the Internet age and the challenges to our
privacy, including our financial privacy, that
it presents. And I think it’s very, very impor-
tant that we maximize the possibilities of
technology without giving up the American
people’s right to determine what basic infor-
mation is or is not in the hands of people
that they don’t know and whom they have
not approved to receive the information.

I also want to congratulate you for diversi-
fying this organization, by reaching out to the
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